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Condensed consolidated interim income statement
for the nine month period ended September 30, 2012

.

3 months ended September 30 9months ended September 30

2012 2012
Notes AED’000 AED’000

20 1,875,112 5,669,804
21 (571,359) (1,800,031)

Net interest income 1,303,753 3,869,773

87,130 248,659
(60,023) (209,148)

Net income from Islamic financing 27,107 39,511

Total net interest and Islamic
financing income 1,330,860 3,909,284

22 213,664 732,645
23 49,580 226,421

37,702 116,549

Operating income 1,631,806 4,984,899

(299,084) (899,512)
(31,786) (97,217)
(7,881) (23,645)

(177,561) (538,430)

Operating expenses (516,312) (1,558,804)

Operating profit before impairment
allowances

1,115,494 3,426,095

6 (529,719) (1,279,087)
24 746 (28,611)
9 8,602 16,108

Profit before taxation 595,123 2,134,505

253 (3,992)

Net profit for the period 595,376 2,130,513
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Condensed consolidated interim income statement
for the nine month period ended September 30, 2012

3months ended September 30 9 months ended September 30

2012 2012

Notes AED’000 AED’000

Attributed to:

594,203 2,127,715

1,173 2,798

Net profit for the period 595,376 2,130,513

Basic earnings per share (AED) 25 0.09 0.34

Diluted earnings per share (AED) 25 0.08 0.34

.
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Condensed consolidated interim statement of comprehensive income
for the nine month period ended September 30, 2012

3months ended September 30 9months ended September 30

2012 2012

AED’000 AED’000

Net profit for the period 595,376 2,130,513

10,211 792

14,671 20,809

275,265 650,144

(781) 2,768

Total comprehensive income for the period 894,742 2,805,026

Attributed to:
893,569 2,802,228
1,173 2,798

Total comprehensive income for the period 894,742 2,805,026
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Condensed consolidated interim statement of cash flows
for the nine month period ended September 30, 2012

9months ended September 30

2012
AED’000

OPERATING ACTIVITIES
2,134,505

Adjustments for:
97,217
23,645
(3,510)

1,425,055
(145,968)
(96,897)

7,274
21,337

(29,973)
(16,108)

(35,803)
37,724

Operating profit before changes in operating assets and liabilities 3,418,498
(750,000)
(897,666)

23,721
(204,515)
590,297
905,317

(294,240)
(1,653,252)

Cash from operations 1,138,160

Net cash from operations 1,138,160

INVESTING ACTIVITIES

3,510
2,668

(3,863,272)
689,658
(13,941)
(82,225)
(89,185)

Net cash (used in)/from investing activities (3,352,787)

FINANCING ACTIVITIES
3,796,179

(5,739,442)
(5,517)

(1,119,119)
(240,000)
(40,000)

Net cash (used in)/ generated from financing activities (3,347,899)

Net (decrease)/increase in cash and cash equivalents (5,562,526)

19,261,633

Cash and cash equivalents at the end of the period 13,699,107
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Condensed consolidated interim statement of cash flows
for the nine month period ended September 30, 2012

Cash and cash equivalents

As at
September 30

2012
(unaudited)

AED’000

7,984,720
15,820,544

(4,273,448)

19,531,816

(7,157,231)

1,324,522

13,699,107
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

1 General

2 Summary of significant accounting policies

2.1 Basis of preparation
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.1 Basis of preparation

2.2 Application of new and revised International Financial Reporting Standards (IFRS)

2.2.1 New and revised IFRSs effective for accounting periods beginning January 1, 2012

2.2.2 Standards and Interpretations in issue not yet effective

New Standards and amendments to Standards:

Effective for
annual periods
beginning on or

after
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.2 Application of new and revised International Financial Reporting Standards (IFRS)

2.2.2 Standards and Interpretations in issue not yet effective

New Standards and amendments to Standards:

Effective for
annual periods
beginning on or

after
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.2 Application of new and revised International Financial Reporting Standards (IFRS)

2.2.2 Standards and Interpretations in issue not yet effective

New Standards and amendments to Standards:

Effective for
annual periods
beginning on or

after
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.3 Basis of consolidation

2.4 Trading and Investment securities
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.4 Trading and Investment securities

Investments designated at fair value through profit or loss (FVTPL)

Held to maturity
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.4 Trading and Investment securities

Held to maturity

Available for sale
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

2 Summary of significant accounting policies

2.4 Trading and Investment securities

Available for sale

Reclassifications

Derecognition of investment securities

2.5 Investment properties
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

3 Cash and balances with Central Banks

As at
September 30

2012
(unaudited)

AED’000

355,642
5,879,078
1,750,000

7,984,720

As at
September 30

2012
(unaudited)

AED’000

7,961,279
23,441

7,984,720

4 Deposits and balances due from banks

As at
September 30

2012
(unaudited)

AED’000

174,943
13,750,601
1,845,000

50,000

15,820,544
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

4 Deposits and balances due from banks

As at
September 30

2012
(unaudited)

AED’000

6,836,460
8,984,084

15,820,544

5 Trading securities

As at
September 30

2012
(unaudited)

AED’000

30,894
3,875

34,769
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

6 Loans and advances, net

As at

September 30
2012

(unaudited)
AED’000

8,818,427
100,206,676
12,727,350
2,107,838
4,277,576
2,114,176

130,252,043
(6,474,981)

123,777,062

As at
September 30

2012
(unaudited)

AED’000

676,824
698,167
207,498

2,630,930
64,157

4,277,576
(20,058)

4,257,518
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

6 Loans and advances, net

As at September 30, 2012 (unaudited)

Individual
impairment

Collective
impairment Total

AED’000 AED’000 AED’000

At January 1 3,652,804 2,059,072 5,711,876
1,269,962 155,093 1,425,055

(145,968) (145,968)

1,123,994 155,093 1,279,087
(96,897) (96,897)
(419,112) (419,112)

19 8 27

Balance at 4,260,808 2,214,173 6,474,981

As at September 30, 2012 (unaudited)

Within the
U.A.E.

Outside the
U.A.E. Total

AED’000 AED’000 AED’000
Industry sector

11,222 11,222
9,915,591 349,313 10,264,904
1,725,749 14,155 1,739,904
24,225,269 347,437 24,572,706
25,147,278 41,449 25,188,727
1,294,184 475,978 1,770,162
17,740,478 15,220 17,755,698
13,254,077 304,060 13,558,137
1,898,575 1,898,575
7,953,131 1,625,350 9,578,481
1,915,754 128,176 2,043,930
20,128,607 1,740,990 21,869,597

125,209,915 5,042,128 130,252,043

(6,474,981)

Total 123,777,062
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

6 Loans and advances, net

As at September 30, 2012 (unaudited)

Carrying value of
pledged
assets

Carrying value of
associated
liabilities

AED’000 AED’000

4,756,807 2,358,230
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

7 Derivative financial instruments

Fair values

Assets Liabilities
As at September 30, 2012 (unaudited) AED’000 AED’000

Derivatives held for trading:
95,208 87,126

4,305,454 4,330,210
204,817 169,970
2,255
5,784 5,649
2,245 7,480

4,615,763 4,600,435

Derivatives held as fair value hedges:
589,520 495,997

Derivatives held as cash flow hedges:
19,696
101,976 9,439

5,326,955 5,105,871
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

8 Investment securities

As at September 30, 2012 (unaudited)

U.A.E.

Other
G.C.C.

countries
Rest of

the world Total
AED’000 AED’000 AED’000 AED’000

Available for sale investments
Quoted:

275,475 275,475
406 406

5,754,257 707,253 7,978,786 14,440,296
37,513 37,513

2,498,942 1,031,828 413,946 3,944,716

Total Quoted 8,566,593 1,739,081 8,392,732 18,698,406

Unquoted:
179,980 684 180,664

87,630 87,630

Total Unquoted 267,610 684 268,294

Total available for sale investments 8,834,203 1,739,081 8,393,416 18,966,700
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

8 Investment securities

As at September 30, 2012 (unaudited)

Fair value of
pledged assets

Carrying value
of associated

liabilities
AED’000 AED’000

1,226,650 1,063,132
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

9 Investment in associates

Name of associate As at
September 30

2012
(unaudited)

AED’000

67,197
30,728

Carrying value 97,925

Name of associate Principal activities
Country of

incorporation

Ownership Interest

September 30
2012

22%

29%



ABU DHABI COMMERCIAL BANK P.J.S.C.         27

Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

9 Investment in associates

AED’000

410,123
(1,765)

408,358

97,925

75,595

70,642

16,108
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

10 Investment properties

Completed
and in use

Under
development Total

AED’000 AED’000 AED’000

As at January 1, 2012 (audited) 207,811 189,101 396,912
82,225 82,225

182,530 182,530

As at September 30, 2012 (unaudited) 390,341 271,326 661,667
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

11 Other assets

As at
September 30

2012
(unaudited)

AED’000

1,046,771
91,209
73,979

6,875,676
280,032

8,367,667

12 Due to banks

As at
September 30

2012
(unaudited)

AED’000

640,231
3,633,217

4,273,448



ABU DHABI COMMERCIAL BANK P.J.S.C

Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

13 Euro commercial paper

14 Deposits from customers

As at
September 30

2012
(unaudited)

AED’000

27,397,647
2,630,349
60,157,552
8,187,391
449,569

10,165,683

108,988,191

As at
September 30

2012
(unaudited)

AED’000

Product
276,662

4,530,143
5,358,878

10,165,683
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

15 Short and medium term borrowings

Currency Within 1 year 1 3 years 3 5 years

Syndicated loans

Sukuk financing notes

Subordinated floating rate notes

Tier 2 loan

Borrowings through repurchase agreements
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

16 Long term borrowings

As at
September 30

Instrument Currency 2012
(unaudited)

AED’000

473,706
367,300

841,006

56,673

897,679

Currency Over 5 years
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

17 Other liabilities

As at
September 30

2012
(unaudited)

AED’000

836,142
207,685
153,638

607
221,908

6,875,676
894,328

9,189,984

18 Share capital

Authorised Issued and fully paid

As at

September 30
2012

(unaudited)
AED’000 AED’000

5,595,597 5,595,597

September 30, 2012 (unaudited)

Number of
shares AED’000

5,595,597,381 5,595,597

5,595,597,381 5,595,597
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

18 Share capital

AED’ 000

4,800,000
(785,597)

4,014,403

(144,482)
(21,635)

3,848,286

Proposed dividends

19 Capital notes
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

20 Interest income

3months ended September 30 9 months ended September 30

2012 2012
AED’000 AED’000

54,964 188,798
1,693,060 5,128,503
127,088 352,503

1,875,112 5,669,804

21 Interest expense

3months ended September 30 9months ended September 30

2012 2012

AED’000 AED’000

4,191 10,822

386,191 1,299,520

112,328 339,703

68,649 149,986

571,359 1,800,031

22 Net fees and commission income

3months ended September 30 9 months ended September 30

2012 2012
AED’000 AED’000

Fees and commission income

165,302 510,223
78,849 277,680

959 3,137

18,991 56,151
8,240 35,984

Total fees and commission income 272,341 883,175
(58,677) (150,530)

Net fees and commission income 213,664 732,645
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

23 Net trading income

3months ended September 30 9months ended September 30

2012 2012

AED’000 AED’000

14,219 91,104

27,010 105,344

8,351 29,973

49,580 226,421

24 Other impairment (release)/allowances

3months ended September 30 9 months ended September 30

2012 2012

AED’000 AED’000

(746) 7,274

21,337

(746) 28,611
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

25 Earnings per share

Basic and diluted earnings per share

3months ended
September 30

9months ended
September 30

2012 2012

594,203 2,127,715

(120,000) (240,000)

474,203 1,887,715

5,595,597 5,595,597

(56,589) (57,892)

5,539,008 5,537,705

56,589 57,892

5,595,597 5,595,597

0.09 0.34

0.08 0.34
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

26 Commitments and contingent liabilities

September 30
2012

(unaudited)
AED’000

Commitments on behalf of customers
5,612,441
11,330,071
6,643,814
4,029,537

55,095

27,670,958
Others

154,960
219,525

28,045,443
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

27 Operating segments
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27 Operating segments

Consumer
banking

Wholesale
banking

Investments
and treasury

Property
management Total

AED' 000 AED' 000 AED' 000 AED’000 AED' 000

1,773,461 1,109,227 935,686 90,910 3,909,284

462,089 344,164 150,553 118,809 1,075,615

(992,253) (396,854) (116,170) (53,527) (1,558,804)

1,243,297 1,056,537 970,069 156,192 3,426,095

(1,056,118) (222,969)  - (1,279,087)

220 (7,494) (21,337) (28,611)

16,108 16,108

203,287 833,788 962,575 134,855 2,134,505

(3,992) (3,992)

203,287 829,796 962,575 134,855 2,130,513
========== ========== ========== ========== ==========

171,410

==========

As at September 30, 2012

58,551,324 74,922,516 47,747,360 669,436 181,890,636

============ ============ ============ ========== =============

30,009,689 49,580,069 78,774,144 11,097 158,374,999

============ ============ ============ ======= =============
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27 Operating segments
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Notes to the condensed consolidated interim financial information
for the nine month period ended September 30, 2012

27 Operating segments

Consumer
banking

Wholesale
banking

Investments 

and treasury

Property 

management Total
AED' 000 AED' 000 AED' 000 AED’000 AED' 000

573,777 383,940 340,295 32,848 1,330,860

145,371 93,730 22,397 39,448 300,946

(328,273) (131,759) (37,583) (18,697) (516,312)

390,875 345,911 325,109 53,599 1,115,494

(583,372) 53,653 (529,719)

11 735 746

8,602 8,602

(183,895) 399,575 325,844 53,599 595,123

253 253

(183,895) 399,828 325,844 53,599 595,376
========== ========== ========== ========== ==========

27,650

==========
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27 Operating segments
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27 Operating segments

Other disclosures

Nine month period ended
September 30, 2012
(unaudited)

Consumer
banking

Wholesale
banking

Investments
and

treasury
Property

management Total
AED' 000 AED' 000 AED' 000 AED’000 AED' 000

External 3,306,063 1,943,899 (383,874) 118,811 4,984,899

Inter segment (1,070,513) (490,508) 1,470,113 90,908

Three month period ended
September 30, 2012
(unaudited)

Consumer
banking

Wholesale
banking

Investments
and

treasury
Property

management Total
AED' 000 AED' 000 AED' 000 AED’000 AED' 000

External 1,055,490 700,189 (163,323) 39,450 1,631,806

Inter segment (336,342) (222,519) 526,015 32,846
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27 Operating segments

Geographical information

Domestic (unaudited) International (unaudited)

9 months ended 9 months ended

September 30
2012

September 30
2012

AED’000 AED’000

Income

3,884,269 25,015

1,072,025 3,590

16,108

Domestic (unaudited) International (unaudited)

3 months ended 3 months ended

September 30
2012

September 30
2012

AED’000 AED’000

Income

1,321,778 9,082

298,827 2,119

8,602

Domestic International

Non current assets
As at

September 30
As at

September 30
2012 2012

(unaudited) (unaudited)
AED’000 AED’000

661,667

746,283 6,336

100,008
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28 Capital adequacy

Basel II

As at

September 30, 2012
(unaudited)

AED’000

Tier 1 capital
5,595,597

3,848,286

3,309,351

2,150,000

(106,871)

(26,729)

4,495,051

2,798

4,000,000

(48,963)

(100,008)

(27,548)

23,090,964

Tier 2 capital
1,651,347

6,617,456

670,286

111,669

(48,962)

(27,548)

8,974,248

Total regulatory capital 32,065,212

Risk weighted assets:
132,107,770

3,705,273

6,526,611

Total risk weighted assets 142,339,654

Total Capital adequacy ratio 22.53%

Tier 1 ratio 16.22%

Tier 2 ratio 6.30%
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29 Legal proceedings

30 Approval of financial statements


