ADCED

ISLAMIC BANKING

APPLICATION FOR ISSUANCE OF A LETTER OF GUARANTEE

To Date: = -2 0 1

Abu Dhabi Commercial Bank PJSC - Islamic Banking Branch Name

Please issue on my/our account and at my/our responsibility, a Letter of Guarantee as detailed below:

Full name and address of Applicant Expiry date:
Whether auto renewable: D Yes g No
Guarantee to be issued in English [[JArabic  [JBilingual
Format of Guarantee Standard [J As per attached
(Format must be stamped and signed by the authorized signatory)
Full name and address of Beneficiary Type of Guarantee
Tender Bond Performance Bond Advance Payment
ﬂ Financial E Retention ﬂ Maintenance
Trade License Labour Others (specify)
Amount in figures and words Purpose of Guarantee:

Guarantee to be issued on behalf of:

Issuance through a Third Bank Yes []No. If yes, counter guarantee or indirect guarantee.

In connection with the issue of the aforesaid guarantee, I/we hereby undertake and declare as under:

1. I/We hereby agree and undertake to indemnify you and keep you indemnified against any or all consequences of the issuance of the above mentioned Letter of Guarantee. |/We also indemnify
you against all legal costs or other expenses that you may incur as a result of the issuance of the Guarantee. |/We undertake to reimburse you on demand any amount that you may have to pay,
pursuant to your obligation and undertaking, regardless of whether or not the party in whose favour such obligation was incurred or to whom such undertaking was given by you is legally justified
in making claim against you thereunder or not.

2. ltisexpressly agreed that you will fulfill your obligations resulting from the issuance of the said Guarantee, especially as regards to your paying, on first demand, any amounts claimed thereunder,
without any/prior reference to me/us, not withstanding any objection whatsoever from me/us or from any other person.

3. As security for the liquidation of liabilities under the said Guarantee, |/we pledge in your favour, all our credit balances, stocks, movables and immovable assets and any other assets or rights
whatsoever. |/We further agree that any amount held by you in my/our name may be applied by you without any reference to me/us, in payment of any sum which you may be called upon to
pay under this Guarantee.

4. |/We also agree that we continue to be liable in respect of any/all obligation(s) under this Guarantee until and unless the relative original guarantee is returned to you for cancellation or you
are advised by the beneficiary that you are released from all liabilities thereunder.

5. 1/We hereby authorize you to debit my/our account stated below with the cash margin stipulated by you and with your commission, postages and other expenses. |/We irrevocably authorize you
to utilize the said cash margin and/or the deposits/credit balances held under lien against this Guarantee without any reference to me/us. |/We also agree to furnish any additional security or
increase the cash margin, on demand from you, whenever you consider it necessary.

6. |/We hereby authorize you to mark a lien to the extent of ____ [State Currency] [State Amount] on Wakala Deposit (WD)/ Team Deposit (TD) Fixed Deposit (FD) in
a/cno. in my name/in the name of towards margin for the above LG and to utilize the same against
this Guarantee without any reference to me/us. |/We also agree to furnish any additional security or increase the FD amount and the lien amount, on demand from you, whenever you consider it
necessary.

7. In the event that the cash margin/lien on FD is insufficient to honour a claim under this Guarantee, the Bank can, at its sole discretion, exercise its right of set off against any credit balance in
any other account maintained either singly or jointly by me/us to cover the shortfall.

8.  1/We unconditionally agree to abide by the Terms and Conditions set out in the Facilities Offer Letter, which has already been subscribed to by me/us. Further, I/we understand and agree that
the said Guarantee will be issued by the Bank without any commitment or obligation on their part to extend follow on facilities as these may be considered at the Bank’s discretion, on merits
of the request and securities offered by me/us in this regard.

9. In the event of the Bank deciding in its absolute discretion to terminate the facility(ies) and/or cancel this Guarantee for any reason whatsoever, |/we agree and undertake to return the original
guarantee for cancellation or provide 100% cash margin immediately holding the bank harmless against any/all claims, costs and consequences.

10. I/We hereby authorize you to extend the guarantee without any reference to us incase you receive extend or pay request from Beneficiary within the present expiry date of this Guarantee.

11. I/We herby agree that the governing law of the Beneficiary’s country to be applicable in case you are requested to issue a guarantee in favour of a Beneficiary outside the UAE through your
correspondent bank.

12. This undertaking and indemnity shall be governed by and construed in accordance with the laws and regulations of the UAE to the extent such laws do not contradict the principles of Islamic
Shari’ah, in which case the principles of Islamic Shari’ah shall prevail. The Courts of the UAE shall have non-exclusive jurisdiction unless otherwise expressly stated in the guarantee.

For the benefit of the Bank, you agree in general that the courts of the Emirate in which the branch of the Bank is located, and the Dubai International Financial Centre (“DIFC”) courts, shall
have non-exclusive jurisdiction to settle any disputes in connection with the Facility Agreement or Security Document.

Nothing in this Clause limits the right of the Bank to bring proceedings against you in connection with the Facility Agreement or Security Document in any other court of competent jurisdiction,
including but not limited to Dubai International Financial Centre (“DIFC”) courts, or to the extent allowed by law, concurrently in more than one jurisdiction.

Guarantee to be collected by/delivered to:
Identification Number:

In case of queries, please call telephone number and ask for

[In case of third party deposits]

Signature and stamp of Applicant/Company Signature of Depositor

1B/Brand/Ver.01/October2013

Account No. Account No.

FOR BANK USE ONLY

= Limit Outstandings Required Total
o

o

E Signature Issue of LG Signature of

= Verified approved Processor Signature of Officer/Manager

o

[

[Note: In case of third party guarantees, additional indemnity with signature of applicant & third party(ies) also to be obtained].

www.adcblslamic.col
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