Ver.01/August2015

To:
The Manager
Abu Dhabi Commercial Bank

Dear Sirs,
TRUST RECEIPT

I/We hereby acknowledge receipt for the sole purpose of obtaining
delivery of and/or making delivery to purchasers of the goods therein
described in the documents of title listed in the Schedule shown overleaf
such goods as aforesaid being pledged to you as collateral security for
the due performance of my/our obligations in respect of advances or
accommodation made or given to me/us and/or due payment of drafts
accepted by me/us as shown in the said Schedule and I/We undertake to
hold the said documents of title the goods therein represented the
proceeds thereof when sold and any insurance proceeds thereof in trust
for you on your account and to deal with the same only upon the terms
and conditions contained herein.

I/We undertake not to pledge the said goods as security for any other
advances nor to part with control of them except to purchasers thereof
in the ordinary course of business and further undertake in the event of
the said goods or any part thereof being sold by me/us forthwith to pay
you in full and without deduction of any expenses the amount of my/our
indebtedness to you out of the proceeds of sale immediately on my /our
receipt thereof or of any part thereof as the case may be (and if requested
at any time by you forthwith to notify you of the terms of such sale) or to
give you on request full authority directly to receive payment of and to
give a good discharge for the amount of such indebtedness.

I/We further undertake not without your previous consent in writing to
sell the said goods or any part thereof on credit terms or for less than the
invoice price (or pro rata to the invoice price) as shown in the Schedule
hereto.

I/We undertake until the said goods are sold to keep the same fully
insured at my/our expense with such insurers as you may approve
against usual marine risks fire and theft and against any such other risks
as you may require to hold the policy or policies and other insurance
instruments on your behalf to notify you forthwith of any circumstances
likely to give rise to a claim under the insurances and hand over to you or
authorize the receipt by you of the amount of any recoveries under the
insurances.

Your knowledge of any breach failure or omission in respect of any of
my/our obligations hereunder shall not operate as a waiver of or
otherwise detract from any of your rights hereunder and you may
without notice to me/us at any time cancel the transaction evidenced by
this Trust Receipt and in that event demand to be repossessed of the said
documents of title or the goods represented thereby.

The undertakings given to you in this document shall be in addition to
and not in substitution for any other rights and security I/We from time to
time may give or have already given to you and this transaction shall be

kept separate from all other transactions.

If two or more parties sign this Trust Receipt their obligations and
liabilities shall be joint and several.

Date this ... dayof ... 20

Signature

Name of the Signatory:

Name & Address of the Company:

Form 1006(6/88) (See overleaf
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SCHEDULE

L/C No.

Bill No.

Amount

Maturity

Merchandise

Invoice No.

Steamer

B/L No. & Date

Shipping Marks
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