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In the Name of Allah — the Most Gracious, the Most Merciful

Shari’ah Certificate (Fatwa)
23 May 2023
All praise is due to Allah, peace and blessings be upon the

Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Current Account
The Internal Shari’ah Supervision Committee (“ISSC”) of ADCB
Islamic Banking (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Current
Account.

Structure & Mechanism

Current Account is a transactional account for everyday
banking and allows deposits, cash withdrawals, transfers with
complete flexibility. Islamic Current Account is based on Qard
Hasan structure (a deposit with the Bank without the
expectation of any profit) whereby customer places deposit with
the Bank which is guaranteed by the Bank and customer is not
entitled to receive any profit on the deposit amount. Customer
may demand the deposit or withdraw as required.

Documentation
1. Application Form
2. Terms & Conditions for Shari’'ah Compliant Account
Operation

Approval

The ISSC hereby confirms that the structure, mechanism and
documentation for the ADCB lIslamic Banking’s Current
Account comply with the rules and principles of Shari’ah as set
out in Shari'ah Standards published by the Accounting and
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Auditing Organization for Islamic Financial Institutions
AAOIFI). -
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Dr. Mohd Daud Bakar (Member) Dr. Ibrahim Almansoori (Member)
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Prof. Dr. Jassim al-Shamsi
(Chairman of Internal Shari’ah Supervision Committee)
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