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In the Name of Allah — the Most Gracious, the Most Merciful

Shari’ah Certificate (Fatwa)
23 May 2023

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Islamic Auto Finance

The Internal Shari’ah Supervision Committee (“ISSC”) of ADCB
Islamic Banking (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Islamic Auto

(58) Ao i Bags
1444 5.3 53 3
MMJ“]QGJWQM&GFM‘JSML,MM\ uJAi\AAA.h
CA=y Ll ‘u;\ms

St Sl jlaal) Jy gt
Ljuall g oadll bl oliy LIAN Le jall A0 dis] culs

. Sy sl )
Finance.
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Islamic Auto Finance is structured on the basis of Murabaha
contract. Murabaha is a sale and purchase arrangement where
cost price and profit amount is disclosed to buyer (customer) by
the Bank. Under Murabaha the Bank sells vehicle to the
customer in consideration of mutually agreed Murabaha sale
price which includes cost price and profit amount. Customer will
accordingly be required to pay the Murabaha sale price on
deferred payment basis in installments as per the agreed
payment schedule.

Bank may pledge the car as a security for the customer’s
obligations under the facility and/or the bank can agree with the
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customer on any other securities that are acceptable as per dagy 5l
Shari'ah.
Documentation Sl atiaall
1. Application Form with Promise to Purchase e 5l Jaanl) 26 g ae allall 7350 1
2. Local Purchase Order sl o8l (Ul 2
3. Murabaha Contract T,
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bu Dhabi Commercial Bank PISC is licensed and regulated by the Central Bank of the United Arab Emirates
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Approval

The ISSC hereby confirms that the structure, mechanism and
documentation for the ADCB Islamic Banking's Islamic Auto
Finance comply with the rules and principles of Shari'ah as set
out in Shari'ah Standards published by the Accounting and
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Auditing Organization for Islamic Financial Institutions (AAQIFI).

Allah knows the best.
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Dr. Mohd Daud Bakar (Member)
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Dr. Ibrahim Almansoori (Member)
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Dr. Osama Bahar (Member)
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Prof. Dr. Jassim al-Shamsi
(Chairman of Internal Shari’ah Supervision Committee)
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Abu Dhabi Commercial Bank PJSC,

Islamic Banking Division, P.O. Box 939, Abu Dhabi, @ adcbislamic.com
United Arab Emirates
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