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The Wakeel offers two different Shari'ah compliant Investment Market NAV at inception: 116.36
Strategies, in which the investable portion of the participant’s Current NAV: 1673

contributions will be invested: a cash strategy and an equity strategy.
The customer will select the strategy or a combination of them, based
on his/her risk calibrated needs. Individual outcome is determined by
the client’s choices. The Wakeel has the discretion to decide on the
selection and allocation of the underlying funds and to determine level
of exposure to the equity markets depending on the volatility,
performance and other relevant market factors.
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PERFORMANCE SUMMARY
Strategy Benchmark Strategy Benchmark
Since Inception 0.32% 83.15% 3 Years 13.00% A41.47%
YTD 17.53% 17.73% 5 Years 19.12% 4115%
MTD 5.01% 5.37% Alpha (3 Years) -317%
3 Months 3.78% 4.83% Volatility (3 Years) 11.25% 11.39%
6 Months 17.72% 23.71% Sharpe Ratio (3 Years) 0.37 1.07
1 Year 2.04% 7.57%
TOP HOLDINGS - FUNDS REGIONAL ALLOCATION
Name Weight
SEDCO - SC Europe Equities Fund 8.78% [ INorth America: 42.95%
iShares MSCI USA Islamic UCITS ETF USD Dist 8.64% [international: 27.26%
BNP Paribas Islamic Fund - Equity Optimiser 8.59% %E:ggﬁeggj%?ﬁ
iti i 9 Il United Kingdom: 2.40%
SC US Equities Passive Fund 8.57% EAsia/Pacific Ex Japan: 1.50%

DWS Noor Islamic Funds - DWS Noor Precious 5.04%
Metals Securities

MARKET COMMENTARY

Markets all around the globe experienced a great month in June, leaving stock markets strongly ahead so far this year. While concerns around the
Trade War still abounded at the outset of the month, these were soon put to bed as the Federal Reserve (Fed) signaled a renewed dovish turn. What
does that mean exactly? It means the world’s most important central bank clearly signaled that there would be no more rate hikes in the foreseeable
future and it even indicated that a couple of rate cuts could be coming. This was music to the ears of the market, always looking for central bank
support. Further supporting investor sentiment has been a positive turn in the trade dispute between the US and China. The G20 in Japan brought a
‘cease-fire’ of sorts, whereby both sides signaled that they were willing to get back to the negotiation table and put any further tariffs and sanctions
on hold for the time being. Markets are, of course, very wary of trade taxes and any potential disruption to the global supply chain and hence see an
easing of tensions as a clear positive. Where do we go from here? The three market support pillars we have been highlighting so far this year remain
in place. Central banks will continue to be supportive, with inflation remaining subdued; trade talks will likely progress to some form of compromise;
and global growth still looks likely to pick up, with Chinese stimulus starting to filter into the global economy.

Past Performance is not indicative of future performance. Market volatility can significantly affect short-term performance.
The value of your investment can fall as well as rise.




