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In the Name of Allah — the Most Gracious, the Most Merciful

Shari’ah Certificate (Fatwa)
14 July 2025

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Escrow Account (Qard)
The Internal Shari’ah Supervision Committee (“ISSC”) of ADCB
Islamic Banking (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Escrow
Account based on Qard.

Structure & Mechanism
Escrow Account a safekeeping account in which funds are
deposited by one party (or parties), to be disbursed to another
party (or parties) based on fulfilment of certain conditions. It is
based on Qard structure (a deposit with the Bank without the
expectation of any profit) whereby customer places deposit with
the Bank and customer is not entitled to receive any profit on
the deposit amount. Customer may demand the deposit or
withdraw as required.
Documentation

1. Application Form / Customer Request.

2. Corporate and Investment Banking Group - Islamic

Terms and Conditions

Approval

The ISSC hereby confirms that the structure, mechanism and
documentation for the Bank’s Escrow Account comply with the
rules and principles of Shari’ah as set out in Shari’ah Standards
published by the Accounting and Auditing Organization for
Islamic Financial Institutions (AAOIFI).

Allah knows the best. /
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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