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In the Name of Allah — the Most Gracious, the Most Merciful

Shari’ah Certificate (Fatwa)

13 Aug 2026

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Islamic Covered Drawing (ICD)
The Internal Shari’ah Supervision Committee (“ISSC”) of ADCB
Islamic Banking (“Bank”) has reviewed the following underlying
structure, mechanism and documents in respect of Islamic
Covered Drawing facility.

Structure & Mechanism

The ICD facility works on the basis of Commodity Murabaha and
Wakala structure. Under this structure, the customer purchases
the commodity from the Bank on a Murabaha basis (cost +
profit) and thereafter sells the commodity to a third party (at
his/her discretion) in order to obtain cash from the sale
proceeds.

The cash generated under the Commodity Murabaha
transaction is then deposited into a Wakala Investment Account
(“WIA”) that generates profit for the customer. Under the
Commodity Murabaha, the customer is under an obligation to
pay fixed Murabaha instalment amount on periodic basis while
the customer is also earning profit under the WIA on unutilized
amount. The profit earned under the WIA (if any) offsets the
Murabaha profit (to the extent available) and any shortfall is paid
by the customer using her/his own funds. In case the customer
pays instalments on time, the Bank may, in its sole discretion,
give a rebate to cover any shortfall in case the payable
periodical Murabaha instalment is higher than the amounts
earned by the customer under the WIA.

The ICD facility offers customers short-term Shari’ah-Compliant
liquidity financing solution through a structured Islamic financing
mechanism, supporting customers’ financing and liquidity
management needs.

Documentation
1. Islamic Wealth Services Terms and Conditions.
2. Islamic Covered Drawing Application Form.
3. Islamic Covered Drawing Key Fact Statement (KFS).
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4. Islamic Covered Drawing Disclosure Form. sl Sy Gl Galdl) Flady) migad €

5. Islamic Wealth Services Schedule of Fees. Loy s A 53 Clard gy Jsta 0

6. Islamic Covered Drawing Notification Letter. T Ladl G‘&uw Il A

7. Murabaha Contract Details. | " .L_‘\;A\.qs; | m 'v
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The ISSC hereby confirms that the structure, mechanism and = cilasiall 5 409 s Jell Gl dus gan lalall e 31 4406 ) diad K53
documentation for Islamic Covered Drawing facility comply .., ASaT o 488 sia kall padhal) unaall gy Ailaial)
with the rules and principles of Shari’ah as set out in Shari’ah fae Ll ulaal b ade a .““ Al e Gl el
Standgrds. publlshed. b.y th.e Acpogntlng and Auditing Loyl uu\ s all Al a5 Fudadl Lt o 5 3Ll
Organization for Islamic Financial Institutions (AAOIFI).

Allah knows the best. U
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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