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In the Name of Allah — the Most Gracious, the Most Merciful

Shari’ah Certificate (Fatwa)

29 September 2026

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

University Fee Finance
The Internal Shari’ah Supervision Committee (“ISSC”) of ADCB
Islamic Banking (“Bank”) has reviewed the following underlying
structure, mechanism and documents in respect of University
Fee Finance.

Structure & Mechanism

The University Fee Finance facility works on the basis of the
Commodity Murabaha and Investment Wakala structure. Under
this structure, the Bank purchases specific Shari’ah-compliant
commodities from a supplier, acquires ownership and
possession thereof. Thereafter, the customer purchases the
commodities from the Bank on a Murabaha basis (cost + profit).
Following the purchase, the customer or his agent (other than
the Bank) sells the commodity to a third party (at his/her
discretion) in order to obtain cash from the sale proceeds.

The cash generated under the Commodity Murabaha
transaction is then deposited into a Wakala Investment Account
(“WIA”") that generates profit for the customer. Under the
Commodity Murabaha, the customer is under an obligation to
pay fixed Murabaha instalment amount on periodic basis while
the customer is also earning profit under the WIA on unutilized
amount. The profit earned under the WIA (if any) offsets the
Murabaha profit (to the extent available) and any shortfall is paid
by the customer using her/his own funds. In case the customer
pays instalments on time, the Bank may, in its sole discretion,
give a rebate to cover any shortfall in case the payable
periodical Murabaha instalment is higher than the amounts
earned by the customer under the WIA.

The University Fee Finance facility enables customers to utilize
the Facility Against Salary (FAS) (Islamic Overdraft) product to
support university fee payments.
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1. Application Form with Promise to Purchase £ : I K d J’“ .
2. Murabaha Contract Al el e Y
3. On-Sale Agency Agreement (with third party) (Sl oyl ae) ol NSl Al ¥
4. Investment Agency Agreement el NS ) Agles) ¢
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The ISSC hereby confirms that the structure, mechanism and < :
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Allah knows the best. U
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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