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In the Name of Allah — the Most Compassionate, Most Merciful

Shari’ah Certificate (Fatwa)
14 July 2025

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Invoice Finance
The Internal Shari’ah Supervision Committee (“ISSC”) of
ADCSB - Islamic (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Invoice
Finance.

Structure & Mechanism

Invoice Finance is structured on the basis of Commodity
Murabaha contract (Tawarruq). Under this arrangement and
agreement between two parties, the Bank sells specific
Shari’'ah-compliant commodity to the customer for a sale price
which includes cost price and profit amount. Customer will
accordingly be required to pay the Murabaha sale price on a
deferred payment basis in installments as per the agreed
payment schedule.

To mitigate the counterparty risk, the Bank may take the
invoices from the customer as a security for the customer’s
obligations under the facility.

Documentation
1. Application Form with Promise to Purchase
2. Murabaha Contract (with Offer and Acceptance)
3. On-Sale Agency Agreement (with a third party)
4. Corporate and Investment Banking Group - Islamic
Terms and Conditions

Approval

The ISSC hereby confirms that the structure, mechanism and
documentation for the Bank’s Invoice Finance comply with the
rules and principles of Shari’'ah as set out in Shari'ah
Standards published by the Accounting and Auditing
Organization for Islamic Financial Institutions (AAOIFI).

Allah knows the best.

Abu Dhabi Commercial Bank PJSC,
Istamic Banking Division, P.O. Box 939, Abu Dhabi,
United Arab Emirates

& 600 56 2626

@ adcbislamic.com
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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Abu Dhabi Commercial Bank PJSC is licensed and regulated by the Central Bank of the United Arab Emirates.



