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In the Name of Allah — the Most Compassionate, Most Merciful

Shari’ah Certificate (Fatwa)
14 July 2025

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Letter of Documentary Credit
The Internal Shari’ah Supervision Committee (“ISSC”) of
ADCSB - Islamic (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Letter of
Documentary Credit.

Structure & Mechanism

Letter of Documentary Credit (“LC”) works on the basis of
Wakala and Kafala. It is a written undertaking given by the
Bank to the seller (beneficiary) at the request of the buyer (the
applicant) to pay a stated sum of money at sight or at a
determinable future date (on usance), within a prescribed time
limit and against stipulated documents which must comply with
terms and conditions in the LC.

For funding of the goods, the customer may enter into a Master
Wakala-plus-Goods Murabaha agreement with the Bank.

Under Wakala-plus-Murabaha LC, a customer is appointed as
an agent of the Bank to procure the goods from the supplier
and notify the Bank upon receipt of the consignment. The Bank
then sells the goods to the customer on the basis of Murabaha.

Documentation

1. Application Form with Promise to Purchase

2. Master Agency Agreement

3. Murabaha Contract

4. Corporate and Investment Banking Group — Islamic
Schedule of Fees

5. Corporate and Investment Banking Group - Islamic
Terms and Conditions
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Approval 4a8) gal)
The ISSC hereby confirms that the structure, mechanism and AV Ul ol dumper AN e ) Al Aial 58

documentation for the Bank’s Letter of Documentary Credit

comply with the rules and principles of Shari’ah as set out in plSal o A8 sia gatiunall e V) Clldy A8l latiasall
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Prof. Dr. Engku Rabiah Adawiah (Member) Dr. Osama Bahar (Member)
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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