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In the Name of Allah — the Most Compassionate, Most Merciful

Shari’ah Certificate (Fatwa)
14 July 2025

All praise is due to Allah, peace and blessings be upon the
Prophet Muhammad, and be upon his relatives and all his
companions; now therefore,

Working Capital Finance (Islamic Overdraft)
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The Internal Shari’ah Supervision Committee (“ISSC”) of ) — (sl ada gl iy BIAIA e il AN diad Culd

ADCSB - Islamic (“Bank”) has reviewed the underlying structure,
mechanism and following documents in respect of Working
Capital Finance (Islamic OD).

Structure & Mechanism

Working Capital Finance (Islamic OD) works on the basis of
Murabaha and Wakala structures. Under this arrangement, the
customer purchases the commodity from the Bank on a
Murabaha basis (cost + profit) and thereafter sells the
commodity to a third party (at his/her discretion) in order to
obtain cash from the sale proceeds.

The cash generated under the Commodity Murabaha
transaction is then deposited into a Wakala Investment
Account (“WIA”) that generates profit for the customer. Under
the Commodity Murabaha, the customer is under an obligation
to pay fixed Murabaha instalment amount on periodical basis
while the customer is also earning profit under the WIA. The
profit earned under the WIA (if any) offsets the Murabaha profit
(to the extent available) and any shortfall is paid by the
customer using her/his own funds. In case the customer pays
instalments on time, the Bank may, in its sole discretion, give
a rebate or gift (hibah) to cover any shortfall in case the payable
periodical Murabaha instalment is higher than the amounts
earned by the customer under the WIA.

Documentation

1. Application Form with Promise to Purchase
Murabaha Contract
On-Sale Agency Agreement (with third party)
Investment Agency Agreement
Corporate and Investment Banking Group - Islamic
Terms and Conditions
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Approval 438 gal)
The ISSC hereby confirms that the structure, mechanism and Vs el ol das ser BRI Ao yal 446 ) L XS
documentation for the Bank’s Working Capital Finance (Islamic sl ) deladl Qi (Gl Jysaty ddleiall Claiinall
OD) comply with the rules and principles of Shari’ah as set out LDl dag 13 5ol e&i o A gia (DY) o siSall
in Shari’ah Sta.nda.rds published .by the Apcounting _and A e 8kl e L3l yulad) i dde a seaidl) sadll e
Auditing Organization for Islamic Financial Institutions ALY A s pal Zaayall 5 Adaal
(AAOIFI).
Allah knows the best. el
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Prof. Dr. Jassim al-Shamsi
(Chairman and Executive Member of Internal Shari’ah Supervision Committee)
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