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Liability Letter and Early Settlement Request Form
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Customer Request [tick as applicable]
|| Liability Letter Financial Request

D Liability Letter non-Financial Request
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Release/Clearance Letter Request

|| Arabic

|| English
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Customer Authorization:

| authorize ADCB Islamic Banking to settle all my
liabilities stated in the Liability Letter and to debit
the applicable Charges for issuing Release Letter /
Liability Letter.

| agree to pay Early Settlement fees ("ESF’) on the
outstanding principal amount as per ADCB Islamic
Banking Schedule of Fees.

In case of Home Finance buyout by another bank
| authorize ADCB Islamic Banking to handover the
original property documents to the other bank
representative after the Finance is fully settled.

ESF will be waived if the letter is issued to the
Customers who are working for the General
Headquarters of Armed Forces (the "GHQ").

The liability Letter can be collected only by the
Customer. Notification alert via SMS will be sent to
Customer’s registered mobile once the liability Letter
request has been completed.

Processing Time for Request and validity:

Processing of Liability Letter request may take
up to seven (7) Business Days from receipt of the
application.

The Liability Letter will be valid only for 15 calendar
days from the date of issuance after which a new
Liability Letter request will have to be applied at the
Branch, for which Charges will apply as given below.

Early settlement process may take up to six (6)
Business Days, subject to cheque clearance.

Fees*:

Liability Letter Fees: AED 63/-

No Liability Letter: AED 63/-

Release Letter: Free

No Objection Certificate (NOC): AED 52.50/-

*Liability letter fees are not applicable to Excellency
segment. The complete Schedule of Fees (Sof)
is available at https://www.adcb.com/en/islamic/
tools-resources/charges-fees/. This SoF is subject
to change from time to time at ADCB Islamic
Banking Commercial Banking's sole discretion. The
Customers will be notified 60 days in advance of any
revision.

NOC to traffic Department free.
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Etihad Credit Bureau consent:

I/We hereby authorize ADCB Islamic Banking (and
its Affiliates on its behalf) to make enquiries and
to obtain any credit references or other relevant
information about me/us from my/our employer,
any financial institution, any credit reference agency/
bureau (including Al Etihad Credit Bureau) and/
or any other source that ADCB Islamic Banking
considers necessary, to assess my/our ability to
meet my/our commitments or for ADCB Islamic
Banking to perform fresh credit assessment for any
new or additional Finance or ADCB Islamic Banking
Offering.

Acknowledgement/Declaration:

Unless defined herein the capitalized terms used
in this Form shall have same meaning as defined
in ADCB Islamic Banking Terms and Conditions
for Consumer Banking. I/we hereby irrevocably
and unconditionally declare that all information
provided herein is true and accurate and authorize
ADCB Islamic Banking to verify all or any of such
information, from whatever sources it considers
appropriate, and |/we are aware of, and agree to be
bound by the Terms and Conditions for Consumer
Banking or relevant Terms and Conditions for
Account Operations and Schedule of Fees available
on the ADCB Islamic Banking website
adcbislamic.com/fees.
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Customer Signature:

To be Completed By Branch

Staff Name/Signature:

el b

gt Aaclgs Loy

s gl s/ o]

Date:

Authorized Checker Name/Signature:
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Online Account Number for settlement:

| |ESF waiver to the Customers who are
working for the General Headquarters of
Armed Forces (the "GHQ").

Documents attached for Settlement:
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