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Export Letter of credit Assignment

Date:| [ [/[ [[ [/ [ [ ][]

The Manager

Branch of Abu Dhabi Commercial Bank,
in the Kingdom of Saudi Arabia
("ADCB" or "Bank")

For the Attention of Documentary Credits

Dear Sir,

Ref: L/C No.:
Dated: | || /[ | |/ 1|l /[ ]
Issued by:

Abu Dhabi Commercial Bank Ref.:

We,

are the beneficiary under a Letter of Credit No.:

Dated | || |/ |[ J/L 1L JL L]

“Letter of Credit”) opened by

(the

(the “Issuing Bank”) on behalf of

(the “Applicant”) and advised by ADCB.

With reference to the abovementioned Letter
of Credit, we wish to advise you that we have
irrevocably and unconditionally assigned the
proceeds due under the above Letter of Credit
up to an amount of
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ADCB Branch, a branch of Gulf Limited Liability Branch, registered
under Commercial Registration No. (1009022949), National Address
(Building No. 2239, Al-Urubah Road, Secondary No. 9597, Al-Olaya
District, Postal Code 12214, Riyadh, Kingdom of Saudi Arabia), Short
Address (RHOB2239), Website www.adcb.com, licensed and
regulated by the Saudi Central Bank.
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We would therefore be obliged if you would
acknowledge the above assignment of
proceeds and confirm in writing directly to

that you will remit the proceeds of the above
Letter of Credit to them immediately upon
your receipt of the said payment from the
Opening Bank/Nominated Bank.

IN CONSIDERATION OF ADCB agreeing to the
above, we hereby:

1. Agree that we will not agree to accept any
amendments to the terms of the Letter of Credit
without the written consent of ADCB;

2. lIrrevocably and unconditionally assign all our

rights and claims on the proceeds
referred above in the sum of
under the Letter of Credit to ADCB (which
expression shall include and extend to its
successor(s) and assigns);

3. Confirm that we have fulfilled/we shall fulfill all
terms and conditions of the above mentioned
Letter of Credit and declare that there are no
liens, pledges or other claims of ownership
present or future on the delivered goods;

4. Acknowledge and confirm that we are the sole
beneficiary under the Letter of Credit and are
entitled to the proceeds thereof;

5. lIrrevocably waive all rights, remedies, claims,
demands and actions of every description
whatsoever which we now have or at any time
hereafter may or could or might have whether
directly or indirectly, against ADCB by reason of
ADCB executing this assignment and acting to
it's instructions by remitting the proceeds under
the Letter of Credit to the assignee;
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ADCB Branch, a branch of Gulf Limited Liability Branch, registered
under Commercial Registration No. (1009022949), National Address
(Building No. 2239, Al-Urubah Road, Secondary No. 9597, Al-Olaya
District, Postal Code 12214, Riyadh, Kingdom of Saudi Arabia), Short
Address (RHOB2239), Website www.adcb.com, licensed and
regulated by the Saudi Central Bank.
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6. Covenants and undertakes with ADCB at all
times hereafter to exonerate and indemnify
ADCB against:

(i) all claims, demands, actions, suits,
proceedings which may be brought against
it by the Issuing Bank or any other person(s)
whether directly or indirectly; and
all loss, damage, costs and expenses it may
incur or sustain; by reason of or on account
of:

(a) assigning the proceeds of the Letter of
Credit and acting in accordance with our
instructions.

(b) remitting the proceeds under the Letter
of Credit to the assignee or to any
successor of their choice.

(c) a breach of this indemnity.

This indemnity shall be governed by and construed
according to the Laws of the Kingdom of Saudi
Arabia.

We hereby authorize you to debit our account

for the charges.

Signed for and on behalf of

Company stamp

Being duly authorized on behalf of and so as
to bind it.
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ADCB Branch, a branch of Gulf Limited Liability Branch, registered
under Commercial Registration No. (1009022949), National Address
(Building No. 2239, Al-Urubah Road, Secondary No. 9597, Al-Olaya
District, Postal Code 12214, Riyadh, Kingdom of Saudi Arabia), Short
Address (RHOB2239), Website www.adcb.com, licensed and
regulated by the Saudi Central Bank.
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ADCED

Details of Authorised Signatories

Job Title:

Personal Information
Full name in Arabic:
Full name in English:
Gender:

Nationality:

Date of birth:

HEZE RN

Country of birth:

Personal Identification Data
ldentity type:

ID Number:

Place of issue:

HEZE RN

Expiry date:

Contact Information

National Address:
ERBS PR RO BN | Aol el I !
Additional No. Postal code City District
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ADCB Branch, a branch of Gulf Limited Liability Branch, registered
under Commercial Registration No. (1009022949), National Address
(Building No. 2239, Al-Urubah Road, Secondary No. 9597, Al-Olaya
District, Postal Code 12214, Riyadh, Kingdom of Saudi Arabia), Short
Address (RHOB2239), Website www.adcb.com, licensed and
regulated by the Saudi Central Bank.

(4)

) Ol dmdl caser dagame Aumds 3558 60 oladl Gibnl wliy g0
o> ARV eyl @301 g pell Gapls (YTVA il @3)) ibasll olsiall o() 140 TTASR)
JaiU olgiall (Tasaad! Agyadl ALl (oLl OYYVE Gagudl el sl
Glyaly BB aslag padye WWW.AACH.COM 39,i0¥1 g3511 (RHOBYYYY)

- gagnadl 35,00 il



Mobile Number:
Phone Number*:
E-mail*:

* If Available.

Other Questions

Are you a person with a disability? Yes [ | e

If the answer is (yes), please state the type
of disability (hearing, visual, movement
impairment ...).

Make a copy in case you have more than one
authoriser.

wyladll (b gyl eliy

ADCB

B

:Jleadl aila ‘g&)
:*J}.J.U aila r&v)
:*L?J&)JSJY‘ a0yl

o *
g 13

a8, 5% Al
No | |¥

BleY g5 580 ol (pa) 2 Dl Y oS 1)
(oee Ay [ i [Aran A3le))

FLe Yl 93 polmall e el Ja

copgda (ra Y8T el GlS e 2 40l Joay 02

Signature

weds

ADCB Branch, a branch of Gulf Limited Liability Branch, registered
under Commercial Registration No. (1009022949), National Address
(Building No. 2239, Al-Urubah Road, Secondary No. 9597, Al-Olaya
District, Postal Code 12214, Riyadh, Kingdom of Saudi Arabia), Short
Address (RHOB2239), Website www.adcb.com, licensed and
regulated by the Saudi Central Bank.
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