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Murabaha Sale Contract

This Murabaha Sale Contract (Contract) is made by and between:

1. ABU DHABI COMMERCIAL BANK PJSC, ISLAMIC BANKING
DEPARTMENT, a company incorporated wunder the laws of the
United Arab Emirates and having as its registered address at

P.O. Box 939 (hereinafter referred to as the “Bank”)
2. THE CUSTOMER

(Each "a Party” and together “Parties”).

Recitals:

Pursuant to an application for Murabaha financing, the Bank has purchased the
Vehicle described below and the Parties have agreed to enter into this Contract
and conduct the Murabaha Sale on and subject to the terms and conditions of
this Contract.

Now, therefore, the Parties have agreed as follows:

1. Definitions and Interpretation

1.1 Inthis Contract, unless the context otherwise requires, the following words
shall have the following meanings:

"AED" and "Dirhams” means the lawful currency of the UAE;

“Application Form” means the application for Murabaha financing submitted
by the Customer to the Bank;

“Business Day” means a day on which banks in the UAE are open for general
business;

“Cost Price” means in relation to the Vehicle all sums payable by the Bank to
the Dealer for the purchase of the Vehicle and includes all registration fees,
taxes and costs attached to it;

‘Dealer” means the seller of the Vehicle (or its agent), as specified in the
Application Form;

‘Deferred Payment Date” means the date or dates for payment of the
Deferred Price;

"Deferred Price” or Total Murabaha Price means the total sum payable by
the Customer for the purchase of the Vehicle and for the avoidance of doubt
means the aggregate of the Cost Price and plus the Murabaha Profit;
“"Delivery Order” means the delivery order for the Vehicle signed by the Dealer
and the Customer pursuant to this Contract;

“Donation Amount” is an obligation to pay the donation amount for late
payment, which will be levied if you fail to pay any payment due to ADCB
Islamic Banking by its Payment Due Date and which is set out in the Schedule
of Fees.

"Event of Default” means any of the events or circumstances described in
Clause 8.1;

“Finance Agreement” means this Contract, the Application Form and/or any
Security Documents;

“Installment” means each installment of the Deferred Price payable on a
Deferred Payment Date;

“Material Adverse Change” means any change which would have a material
and adverse effect on the business, condition (financial or otherwise) or
operations of the Customer which would adversely affect the ability of the
Customer to comply with its payment or material performance obligations
under any of the Finance Agreements;

“Mortgage” means the mortgage registered over the Vehicle in favour of the
Bank;

"Murabaha Sale” means the purchase of the Vehicle specified herein from the
Bank by the Customer on a deferred payment basis subject to the terms and
conditions hereof;

“Murabaha Profit” means the Deferred Price less the Cost Price;

“Security” means the security listed in the Application Form or referred to in
Clause 5 below, including but not limited to the Mortgage, any post dated
cheques or third party guarantees;

“Security Documents” means the documents creating Security and any other
documents in favor of the Bank as security for the obligation of the Customer
hereunder each in the form and substance satisfactory to the Bank;

"UAE" means the United Arab Emirates;

“Vehicle” means the vehicle(s) whose details are specified in clause 2.1 of this
Contract; and

“Vehicle Warranty” means any warranty or guarantee issued by the Dealer or
any other dealer or distributer (other than the Dealer) or any manufacturer in
relation to the Vehicle.

1.2 Except where the context otherwise requires, words denoting the singular
shallinclude the plural and vice versa, words denoting a gender shall include
every gender and reference to persons shall include bodies corporate and
unincorporated.

1.3 Clause headings are inserted for convenience only and shall not affect the
construction of this Contract.

14 References in this Contract to any other agreements and documents shall
be construed as a reference to such agreements or documents as amended,
supplemented or restated, novated or replaced from time to time.
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Except otherwise stated, references to times shall mean references to UAE
time.

Where there is more than one Customer signing this Contract, the liability
of each such persons shall be joint and several and every agreement and
undertaking herein shall be construed accordingly.

Vehicle Sale
The Bank hereby offers to sell the Customer the following Vehicle on the
following terms:

Vehicle Details:
As defined in the Car Finance application form.

Finance Information:
As defined in the Car Finance application form.

The Customer has accepted the offer.

Process of Vehicle Sale and Purchase

The Murabaha Sale will be conducted as follows:

(a) pursuant to the Application Form, the Customer has requested the
Bank to purchase the Vehicle and promised to purchase the same
from the Bank on a deferred payment;

(b) the Bank purchased the Vehicle and possessed its ownership; and

the Bank and Customer shall sign this Contract in which the Bank, as

Vehicle owner, sells the Vehicle to the Customer on a deferred basis

payment.

Upon the Customers signature on this Contract:

(@) thesale of the Vehicle to the Customer in accordance with this Contract
shall be unconditionally and irrevocably confirmed and completed;

(b) all risk of ownership in and to the Vehicle shall pass to the Customer;

(c) all of the Vehicle Warranties received by the Bank together with the
right to enforce such Vehicle Warranties during the warranty period
against the party giving the Vehicle Warranty shall be transferred to
the Customer and the Customer shall be entitled to make use of such
warranties; and

(d) the delivery of the Vehicle to the Customer will be completed upon
the Customers signing of the Delivery Order.

The Customer hereby confirms that the specifications of the Vehicle set
out in this Contract are in accordance with the Customers requirements
and that the Customer is fully and solely responsible for the selection and
specifications relating thereto. Accordingly, the Bank makes no warranties
or representations of any kind as to the suitability, merchantability, fitness for
purpose, value or condition of the Vehicle, whether arising by implication,
by law or otherwise and without prejudice to the generality of the foregoing
any such warranty or representation is hereby expressly excluded to the
extent permitted by law.

D

Payment Obligations

The Customer shall pay each Installment payable under the Murabaha Sale
to the Bank on the Deferred Payment Date relating thereto in immediately
available, freely transferable, cleared funds.

All payments required to be made by the Customer under the Finance
Agreements shall be calculated without reference to any set-off or
counterclaim and shall be made free and clear of and without any deduction
for or on account of any set-off or counterclaim or any withholding on
account of tax or otherwise. If the Customer is compelled by law, present
or future, to make any deduction or withholding, the Customer will pay
additional amounts to ensure receipt by the Bank of the full amount which
the Bank would have received but for such deduction.

From the date of this Contract the Customer shall be absolutely and
irrevocably obliged to pay all sums expressed or agreed to be payable by it
hereunder notwithstanding any defect, deficiency or loss of the Vehicle or
any other matter or thing whatsoever.

If the Customer wishes to prepay any part of the Deferred Price, the
Customer must notify the Bank of such prepayment by giving not less
than fifteen (15) days prior written notice. Upon receipt of such notice, the
Bank shall advise the Customer of the total sum due to the Bank under this
Contract including all accrued costs, charges and expenses. In the case of a
prepayment of the Total Murabaha Price by the Customer, the Bank may (at
its absolute discretion) consider granting a rebate on the Deferred Price in
accordance with the Bank's financing policies in force at the relevant time.
Without prejudice to its other rights under the Finance Agreements, the
Bank may, without being obliged to do so, defer one or more payments of
all or any part of the installment due on a Deferred Payment Date to such
later date as shall be determined by the Bank in its sole discretion. Nothing
in this Clause shall expressly or impliedly be construed as a waiver by the
Bank for the payment of the entire Deferred Price by the Customer.

When any payment would otherwise be due on a day which is not a
Business Day, the payment shall be due and made on the next succeeding
Business Day.

If the Customer delays of the due Installments on the due dates, the
Customer hereby undertakes to pay an amount equal to 2% Per annum
over the effective rate of the outstanding amount for each day of delay
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beyond the relevant payment date. The Donation Amount shall be paid to
charity on behalf of the Customer in accordance with the guidelines of the
Internal Shari'ah Supervisory Committee of the Bank. The Bank shall not
benefit from such remaining amount.

4.8 The Customer irrevocably authorizes the Bank to debit the Customers
accounts with the Bank on the due dates for all amounts due and payable
under the Finance Agreements, with a notice to the Customer.

5. Security
5.1 As Security for the performance of the Customers obligations hereunder, the
Customer grants the Bank a first Mortgage on the Vehicle. The Customer
undertakes to register the Mortgage in favour of the Bank (and provide
evidence of the same to the Bank), and agrees to maintain the Mortgage
during the subsistence of this Contract. The Customer agrees to keep the
registration of the Vehicle in the Customers name and not to grant or transfer
any interest in the Vehicle to any party, and not to create, register or allow
any other lien, encumbrance or mortgage on the Vehicle. The Customer
hereby agrees to execute any and all Security Documents relating to the
granting of the Mortgage or as specified in the Application Form and shall:
(a) execute such further Security Documents as may from time to time be
requested by the Bank for the purpose of more fully securing and or
perfecting the Security created or to be created in favour of the Bank; and
(b) create such other Security and documents to secure the Customers
obligations under this Contract as the Bank may require the Customer
to furnish from time to time.

In relation to any post dated cheque(s) provided by the Customer in favour of the
Bank, in the event of a default or failure by the Customer to effect payments under
this Contract, the Customer authorizes the Bank to insert the date on the cheque(s)
(and any other details permitted by law), and present the cheque(s) for payment.

Customer Promise

The Bank hereby authorizes the Customer to pay the down payment as a security
deposit to the Dealer/seller.

The down payment paid by the Customer shall be made part of the Murabaha Sale
Price and shall be deducted from the cost price.

In case the Customer has already made payment to the Dealer/seller in relation
to the vehicle, the Customer unconditionally agrees to assign the same amount in
favor of the Bank and irrevocably undertakes to revoke any contractual relationship
between Customer and the Dealer/seller of the vehicle in order to proceed with
Murabaha Car Finance.
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