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what terms and conditions are applicable to you?

1.1 The MBAisan Islamic Savings Account for micro small
medium enterprise (‘“MSME") customers, categorized
as per the Bank's internal policies, offered by the
Bank and is governed by these terms and conditions,
in addition to the Abu Dhabi Commercial Bank
PJSC-Islamic Banking Division Terms and Conditions
for Business Accounts Under Consumer Banking
including but not limited to its Part 2 available on the
ADCB Islamic Banking Website. Capitalised terms
used in these terms and conditions but not defined
herein shall have the meaning assigned to them
in the Abu Dhabi Commercial Bank PJSC-Islamic
Banking Division Terms and Conditions for Business
Accounts Under Consumer Banking, available on the
ADCB Islamic Banking Website.

1.2 MBAisdenominated in UAE Dirham and the customer
must maintain a minimum balance as stated in the
Schedule of Fees, published from time to time,
available at the Bank’'s Website or in the branches.

1.3 The MBA is based on the Islamic Mudaraba
principle, wherein the Bank (Mudarib) will invest
the MBA account holder's (Rabb Al Maal) money
in the common investment pool on the basis of an
unrestricted Mudaraba contract in accordance with
the principles of Shari'ah. The profit distribution
between ADCB Islamic Banking (as Mudarib) and the
account holder (as Rab Al Maal) shall be as published
on adchislamic.com profit rates declaration
weightages or as agreed between the Bank and the
account holder from time to time. Before opening
the MBA, you should be aware and acknowledge the
potential benefits and risks associated with holding
the MBA, and that no profit nor any specific profit
rate is guaranteed and that losses attributable to the
Common Pool may be deducted from the amounts
deposited in the MBA. You acknowledge that the
Bank is not under any obligation to guarantee the
expected profit and amount deposited in the MBA
except in the case of gross negligence and willful
misconduct.

1.4 The Bank reserves the right, at its absolute discretion,
to vary, delete or add to any of these terms and
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conditions from time to time, with reasonable
prior notice. The customer’'s execution of the
MBA documents including an acknowledgement
of the MBA Terms and Conditions and submission
of the relevant documents for opening a MBA,
constitutes it acceptance of the terms and conditions
contained herein, as amended from time to time.

2. What is the eligibility criteria to open the MBA?

2.1 The MBA can be opened only by a MSME customer
who already maintains a primary Business Account/
Islamic Business Accounts with the Bank.

2.2 The MBA can be opened in the name of the duly
incorporated establishment having valid commercial
license issued by the relevant government authority
in the UAE.

2.3 The MBA will be considered a secondary account and
the primary account shall always be the Business
Account/Islamic Business Accounts established
by ADCB/ADCB Islamic Banking for the MSME
customers.

2.4 The customers who open the MBA must meet the
funding criteria applicable to the primary Accounts
in order to avoid Charges on the primary Account.
If the customer fails to meet the funding criteria in
the primary Account and just maintains the same in
the MBA, it shall not absolve the customer from the
Charges in the primary Account.

2.5 ADCB group employees and their immediate
relatives that is father, mother, grandfather, grand
mother, brother, sister, spouse, son and daughter are
not eligible to open the MBA and/or participate in the
Prize-draws or Prizes applicable to the MBA.

3. How can the customer operate the MBA?

3.1 The MBA customer can open and operate the MBA
just like any savings account offered by the Bank,
unless the Bank imposes any restriction on the
operation of the MBA, which shall be communicated
by the Bank. Kindly refer to Clause 2 of Part 2 (Terms
and Conditions for Types of Deposit Account) of the
Abu Dhabi Commercial Bank PJSC-Islamic Banking
Division Terms and Conditions for Business Accounts
Under Consumer Banking available on the Website.
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3.2 Cheque book facility is not applicable to the MBA.

3.3 The MBA customers can deposit funds into the MBA
after the Account opening, as confirmed by the Bank.

3.4 The MBA customer may use other banking services
and alternate channel services. The Charges for such
services are specified in the Schedule of Fees.

4. Do you earn Profit on the MBA?

4.1 The MBA is a profit bearing Account and the account
holders may earn profit on their MBA deposit balances.

4.2 The calculation of the profit shall be subject to the
profit sharing ratio agreed between the Bank and the
customer subject to the applicable expected profit
rate published by the Bank from time to time.

4.3 If declared, the profit shall be paid quarterly.

5. How can MBA relationship be terminated?

Termination of MBA relationship shall be subject
to the Abu Dhabi Commercial Bank PJSC-Islamic
Banking Division Terms and Conditions for Business
Accounts Under Consumer Banking, available on
the ADCB lIslamic Banking Website. Kindly refer to
clause 16 and 18 of Part 1: General Terms under the
Abu Dhabi Commercial Bank PJSC-Islamic Banking
Division Terms and Conditions for Business Accounts
Under Consumer Banking, available on the Website.

6. What are the features and restrictions of a
Millionaire Business Account?

6.1 In order to hold a MBA, you cannot be an employee
of the Bank or its Affiliates nor a Consumer Corporate
Customer or an immediate relative of the Bank staff
member or any of its subsidiaries or its Affiliates.

6.2 If, after making reasonable efforts to contact you
at your Address, the Bank believes that you are an
employee of the Bank or its Affiliates, the Bank may,
without prejudice to its rights in Clauses 16 and 18
of part 1 of the Abu Dhabi Commercial Bank PJSC-
Islamic Banking Division Terms and Conditions
for Business Accounts Under Consumer Banking,
convert your MBA into another Savings Account.
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You hereby consent to the conversion of your MBA
into another Savings Account in the aforementioned
circumstances and you authorize the Bank to perform
any actions necessary to carry out the conversion.
This includes but is not limited to, the opening and
closing of any Savings Account and effecting any
transactions from the MBA into that Savings Account.
You agree to indemnify and hold harmless the Bank
and its Affiliates against any Liability arising out of the
conversion of your MBA under these circumstances.

6.3 If you are a holder of the MBA, you may from
time to time be eligible to enter one or more
Prize-draws in order to win one or more Prizes.
Terms and conditions relating to Prize-draws are set
out in Clause 7 below.

7. Whois eligible for the Prize-draw?

7.1 Eligible MBA customer shall be entitled to participate
in the Prize-draws to be conducted by the Bank. The
Prize-draw shall be conducted by the Bank subject
to the terms and conditions set out below.

7.2 Al MBA customers maintaining an Average Monthly
Balance of AED 5,000 are eligible to enter into the
Prize-draws.

7.3 The MBA customer maintaining an Average Monthly
Balance of less than AED 5,000 are not eligible to
enter into the Prize-draws.

7.4 The MBA customer shall be given one entry in the
Prize-draw for the first AED 5,000 in the Average
Monthly Balance and an extra chance for every
additional AED 1,000, in the Average Monthly Balance.

7.5 Average Monthly Balances of multiple MBA held by
the same customer shall not be combined together
to calculate the number of entries to the Prize-draw.

7.6 The Prize winners may be eligible to participate in
future Prize-draws.

8. What is the Prize and terms and conditions
applicable to the Prize?

8.1 Subject to the applicable terms and conditions, all
the Prizes given to the customer shall be at the sole
discretion of the Bank.
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8.2 The Prizes may be in cash or any other form as
decided by the Bank, at its sole discretion, from
time to time. If the Prize is a thing other than cash
or Touchpoints, the Prize will be forwarded to
your Address by post or as otherwise notified by
the Bank. If the Prize is provided by the third party
the Bank shall not be responsible for the quality or
merchantability of such Prize or any issue related to
such Prize and the customer must raise any issue/
dispute or claim with respect to such Prize with the
third party provider, without any reliance or Liability
on the Bank.

8.3 The number of Prizes awarded is at the sole discretion
of the Bank and may be increased or decreased.

8.4 All Prizes shall be granted from the Bank’s funds and
not from the customer’s funds.

8.5 With regards to any matter in relation whatsoever
with the Prizes, the Bank's decision and records will
be final and legally binding.

8.6 All Prizes not in the form of cash may not be
exchanged with cash.

8.7 The cash Prizes may not be exchanged for any other
products or services of the Bank.

8.8 The cash prize will be denominated in the currency
of the MBA, unless decided otherwise by the Bank at
its sole discretion.

8.9 All cash Prizes will be given by an account payee
cheque tothe customer or credited to the customer’s
MBA within thirty (30) days after the completion
of the Prize-draw provided the customer’'s MBA is
open, valid, duly activated and in good standing on
the date of issuing the cheque or the date of credit of
the Prize and the customer can be contacted at the
Address provided in the Records.

8.10 The Bank shall not pay late payment Charges or
additional profit for any delay in giving of the Prizes.

8.11 The Bank shall not be liable for any delay in giving of
the Prizes or if such delay is because the customer
cannot be contacted.

8.12 The Prizes are non-transferable and cannot be paid,
remitted or deposited to a person or account other
than the winner.
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8.13 All taxes, fees and other Charges, if any, payable on
the Prizes shall be the sole responsibility and liability
of the winner.

8.14 The half yearly Prize-draws will be conducted
semiannually (every 6 months) based on last month'’s
data.

8.15 The Prizes are not an integral part of the MBA,
and the Bank is under no obligation to continue to
provide Prize-draws.

9. What is the mechanism for the Prize- draw?

9.1 The Prize-draw period is determined by the Bank
at its sole discretion. For the avoidance of doubt, a
Prize-draw period is the time period for which the
Prize is awarded.

9.2 All Prize-draws will be held within three (3) weeks
after the end of each applicable Prize-draw period.

9.3 The winners will be decided in random by an
automated Prize-draw system in the presence of a
representative from the Department of Economic
Development "DED".

9.4 The Prize winners may be contacted by the Bank at
the Address provided in the Records.

9.5 The results of the Prize-draw shall be announced
by SMS, email or Social Media and also posted on
adcbislamic.com. The Bank may also announce the
results of the Prize-draw through any other means of
communication at its sole discretion.

9.6 In consideration of the award of the Prize the winning
customer consents and irrevocably authorize the
Bank to disclose and advertise to the public, through
media releases including newspaper, television,
internet and radio, his/her identity as a Prize winner,
including:
|. disclose his/her name, photographs of him/her,
details of his/her participation in the Prize-draw;

Il. arrange coverage through video, audio and other
press media, of the presentation ceremony of the
Prize at the Bank or at the participating merchant
outlet;

lll. to be interviewed by the Bank and/or members
of the press in his/her capacity as the winner of
the Prize and publish the same; and
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IV. to disclose and advertise his/her identity as the
winner of Prize, even if the Prize was forfeited
due to reasons specified herein or any other
reason.

Glossary

Average Monthly Balance means the average monthly
balance, which is computed as the aggregate of all end
of day account balances from the beginning of each
month to the end of that month (including the days
when the account was not opened and/or when end
of day balance was nil) divided by the actual number of
days in that month;

Common Pool means a common pool of assets in which
certain Bank's shareholder’'s and depositors funds are
invested by ADCB Islamic Banking in Shari'ah compliant
investments;

Prize means thing given to the winner of a Prize-draw
which can take the form of cash, Touchpoints or any
other thing selected by the Bank in its sole discretion;

Prize-draw means a prize-draw that is operated by the
Bank in accordance with Clauses 7 and 8 above; and

TouchPoints means the reward under the reward
program established by the Bank or its Affiliate.
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